PHH: Explanation for difference of financial statement 2014 of holding company and consolidated one before and after auditing
On 26/05/2015, Hong Ha Viet Nam Joint Stock Company announced the explanation for difference of financial statement 2014 of holding company and consolidated one before and after auditing as follows:

1. In financial statement of the Company 2014

	No.
	Target
	Independent financial statement 
	Audited financial statement 
	Difference

	1
	Total accounting profit before taxes 
	17,886,238,650
	5,681,127,650
	-12,205,111,000

	2
	Current income tax expense
	1,924,975,831
	
	-1,924,975,831

	3
	Deferred income tax expense
	-12,948,820
	-12,948,820
	

	4
	Profit after income tax (4=1-2-3)
	15,974,211,639
	5,694,076,470
	-10,280,135,169


Accounting profit before taxes decreased VND 12,205,111,000 due to after auditing financial statement, unit extracted additional provision for doubtful receivable into General and Administrative expense with the value of VND 12,205,111,000.

Current income tax expense decreased VND 1,924,975,831 due to after extracting additional provision according to audited financial statement, the Company was continued to move losses of operation activities from 2011 to 2014 so the Company didn’t pay current income tax for 2014
Profit after income decreased due to 2 above reasons.

In other hand, profit after taxes according to audited financial statement 2014 increased 10% year on year, because revenue of financial activity in 2014 was higher than 2013:

· Profit after taxes in 2014: 
VND 5,694,076,470

· Profit after taxes in 2013:
VND 2,743,055,333

2. In consolidated financial statement 2014

	No.
	Target
	Independent financial statement 
	Audited financial statement 
	Difference

	1
	Total accounting profit before taxes 
	13,746,322,810
	1,541,211,810
	-12,205,111,000

	2
	Current income tax expense
	2,785,524,617
	860,548,786
	-1,924,975,831

	3
	Deferred income tax expense
	-178,625,205
	-178,625,205
	

	4
	Profit after income tax (4=1-2-3)
	11,139,423,398
	859,288,229
	-10,280,135,169

	
	In which: profit after taxes of holding company
	10,424,745,918
	144,610,749
	-10,280,135,169


Accounting profit after taxes decreased VND 12,205,111,000 due to after auditing financial statement, unit extracted additional provision for doubtful receivable into General and Administrative expense with the value of VND 12,205,111,000.

Current income tax expense decreased VND 1,924,975,831 due to the amount of moved losses in 2011 of financial statement of the Company.

3. About difference of Accounting Balance Sheet

	No.
	Target
	Independent financial statement 
	Audited financial statement 
	Difference

	1
	Total assets/Total capital source in statement  of the Company
	647,550,493,199
	637,280,358,030
	-10,280,135,169

	2
	Total assets/Total capital source in consolidated statement 
	855,252,655,484
	845,597,378,306
	-10,255,277,178


Due to above reasons, Accounting Balance Sheet between independent financial statement and audited financial statement was different.
Whole financial statement is posted on website: http://www.honghavietnam.vn 

